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vnxffrq 1 Jtfa^jfcr sfrr fafim tft# 
nrfa^Yrr 

14 ^TTt, 1994 

wTr^nr srfrr^Rr 3 fa f#m *ti (Wtor 
fafJppr, 1994 

*f. tT5T.t./7/94 ••- 5ft#, ^TTrftq- sfJrvjfa ark 
ftfairc #t# wfWm, 1992 ( 1992 TT 15) *t 
rim 30 5Ttr sr*w jrfawf vr ikk TrrJt jit 

Jr it^ht fwfafiad f^f^RTr 

OTRT1 %, *7*^ :- 

wam-i 

rnrfrw 

1. gfsTtf HTTT sfk JTRWT :—( l) *T fafanff 
«ft Hfwr *tpt *rntfta sifcTofr afk fafarpr #t# 
(fa»m tw) faPm, 1994 ^Tnr i 

( 2 ) $ w^i t Tnnw irwR *t mfftr 
irjw jfrit 1 

1667 GI/94 


2, 'TfcH-rrnt :—fafa^rff Jr, ^ ^ rr^rtf Jr 
WV*n STtfWT * jt :- 

(*) “^rfa fffircrkr” it sfr# 4 ?tf wfwrt 
4 T ^ *r«r 3 TT>r «rffl^r frrJr srfrnjfJr 
*pik Jr *r«rf?grcr ^nrmaff % Jr 

vrtrr# ^ *rr spj*^ $ 3fk aft aft# sner 
w^rnr s % *rtfk ftan wr $ i 

(’j) "w” Jr *rjg^t 1 Jr fafafre w nrf^- 

fcr | 1 

(*r) "ffr#tw»T rriRrarkt” Jr m * m 4 % mfkr 
srarrr *rfwft 4^ j^rk % Pro; vrmrtir 
fer# &rr 5 T 7 T fJpp'T <T 4 t qr srffcrar uarkw 
<rffl% | 1 

(*) "fer# #V’ Jr wPOTtir for* t* wfafom, 
1934 ^t arm 3 % *Rpfa **TTPr<r vmcrFkr 
frapf % srfvrt^r % 1 

( T ) "Pnnft” % *rrcfftr sftnjfcr 3rk fafim 
^t# (f^in twir) ftrnT, 1994 TTfVrtkT 
tl 
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(t) aa TTPsff 3 fk am % at aa fafaam Jr 
sms 1 atr ^rf>^rrfTrT aft | amq afjfmra 
atr faasr Jr afrarfsa t, t aa |Ts at 
aa% aarfarfa, afafasa ar fasaf Jr | 1 

asms-2 

fafaa ffran; ft Tf^p^r-fTTir 

3. sara-Tf f^cr art % faq srrtfa (1) 
tfriTK % ft Jr aapr-sa fcq ara % faq TTfjfaa 

§nr ft# at tft '¥' Jr artsa faar arfaiT 1 

(2) af-rffamr (1) Jr faar ara % fq 
*rt 7 a fafafat % afa ?fa J# ^ faar wr s?r# 
artfa faaJf fart fafafaarf | at saa ‘V’ Jr mrr- 
afrfa fTErf^cff % faF? aa-ftfaaa ( 1 ) % 
aaaqa Jr faar aar ar^ra mar araar sfta aa tt 
qatarr Ftfar# Ft aifaft 1 

4. ar^fa arrsrrsff £ st^ft ?tar :—fffaaa 3 
% aa-fsfafa (2) f aqaaf % asrta $q sit# 
arr r.f ifr a at srpr?: Jr aa a-jt £ ak saa Jr fsfa- 
fkr ^TT> 7 fr % aa*H a|f | ars^a Fa farqT arfarr : 

iqa a^ fa qa fast artra sit sTfaj^ aaa # 
^s arm aft ffFsfffa aaa % aftra fart arrferaf 

ft> a;r arsi fcsr arfarr aft sfri s:nr arrefifa 
aft arq ( 

5. araFkr, arafa^a ak ‘lafarF aMsfms 
shjs assr : (1) at! - , ar#sa at First# fs^ % 
faq arasF 'as srssfr % s^ftt Jr ak arsaaft 
ar FratafS mss skt aft afar ft rfasr aft fast 
fassa 3 wr % foarFSR' Jr ssss $ 1 

(2) arssa afjFTrr, aft fart srar aft arf, 
7a Jr ar#?a arrr faftrsa arfTfa afaFifr 
% arm Jr, taffas srfafaf^a % Faq ^rl % tt«t 
TTf^aa st artar 1 

6 . maaa ar fasra ;- art sarr-ar Jra ar 
faara araa % farq am arff aft, aft fcat faamr 
a ai irra af faiarFarff Jr ^aaa | ar’rr Mr ^a Jr 
fafTfaffT aft eara Jr a'?ar fa - aar srraaar fma- 
fffjT artrarf irt snar %, siafa, :- 

(f) arr TrJaF % ara samt fTTrararaf % aarat 
faa?a % faq arraaaar araakam. afara 
sta marsT rfarmr ^jfaarq afta ara?rfer 
& ; 

(ig) srrtaar m "jaar afrf faTTF afmafa tot 
Jr art flrrtft TT^Jr Jr uTTfmr aft % 3 tta 

O’ 'O 

f^ranr srnfcar % ^ararr: aa OraJtrr swa 
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rrarerr % m fwr mfrar irwEr a 
faijata a^f 35am aar ^ ; 

(a) mrtar q^ Fnj^farr 5a? | ; 

(a) ar^aai aft saTa-aa aaia a>aaT f^araft 
^ %r Jf % 1 

7. afar^araa- t faq afam :- (1) art, sraaT 
a? aarara st ara aa far srrasF arr |, ara w Jr 
aara-aa aara artar aftr araaar aft qmrr aaaT 1 

(2) aara-ar arar sja ar a^tt-II ^ 

apjaTT afar «rer arfarr 1 

8 . aara-a^r aa aiftaaa :- (1) aarn-ar 

aft aafa aft aarf'ar Jr rfta aia ga, faaa aaiain; 
afa a? f^ar arfar | at, aara-aar % aatara % 
f ; .=rq afa t Jf artmr w>x am;r 1 

(2) aa-fafaaa (1) % mfta aara-aw % 
aataraa % artaa a 7 'fat ftfa Jt arJ'fTf aft mfafr 

ff aara-aa faq ar^ % faq fafaaa 3 % 
i 3 a-fafaaa (1) % srata faar aar aftf snaaa ft 1 

(3) at# aaar a^ aaTHTa sTara aa fa arras? 
fafaaa 6 Jf aara-aa % aafa^a % faq f'-.fafe 
afaarsff ait arfar I, aaa »s Jf aara-aa aara 
sraT afta maaF aft ^aar m#ar 1 

(4) aara-aa aaa ^ ar araar aa^t-II % 
aarm; afta aaT artar 1 

o 

9. afTar, aft Tfa^qraa asffaar arar. — (1) 
aft fafaaa 3 % atfta aara-aa frq afa % faq ar 
fafaaa 8 % aara aaifaca % faq afrf rrraaa 
fsfasa 6 Jr faaffca araraf aft qrT asr arar 
a?t aT# aa ara ar afar Yt % a?arq arlaa at 
anfija: arr rfaaT 1 

(2) aafara arr^ ar aaaa a^fara vaa Jr 
X^pxx, pfJr ^<-+h Jr ata faa % atar at# srrr ar^aa? 
Ft agfaa faar araar faaJf a arair afaa ffa 
Etf aa ar^aa ata^a faar am | 1 

(3) ga-fafara (1) % aata at# ^ fafawr 
Jr *afaa sit# amaF faft ^aar aft rnfar ar fJtfa 
|r rfar faa % ^rafa % afar at# at arfa fafaaaa 
qr ^afaarr ftY % faq frrtaa ar rraar i 



wmrircTmw-wMiurTui 


[wrlll- ~TTT_i] 

(4) ^HfqfrTtr 3 ft fqg tjtt srrftqq ftt 
srrf^T q? Hi ?m Wwir t? q?»rr arV 

3*r q? ?mr fqsqq ?rrft?q ftt fqfsnr qq ft qqRfTEr 
fttqT I 

10. jrtmr-q^r Ift ft s^qT? qT shift :- fttf 

:nggfqr 5ft f3RF?n qqn-RT fig ft far? srrftqq 

fttl 51 TT TT^-fTT ft? fftTT W | f^f-TW 9 ft ??- 

fafqqq ( 2 ) % qftrq gqqr ftt qr-q ftt fftfft a ?r 
5ftqr? q ft fttf ftt qfftM'J q?qr Hi ft? ftm i 

11. T?RT qr TTST? ftt? fttq qr ft^FT q?ft ft 
srqqftrr % qftqrq ;- (i) nqT«r-qq fog arrft ft 
fq.T qr* q? 5 q srrftTq i^gqt-II ft friftf^ frfft ft 
3ft? % fttq? fttq qr ftTrq qftqr i 

( 2 ) q?r fttf qrqqq, qggftt-II % ?tft qfoq 
qT-fqfqTq ( 1 ) ft thtt ^qftfj.T fttq qr ftrr? q?ft 
Sr TTTfiT ?£=rr |, qjr ftti srqror-qar ftt fqftfqq 
q? rrftTr, fqq q? srlxq qftft % ft?, fqqqq 
5'qqr? ft qq ft ftt* ftt qrf q??r ^ q? ^r, 
arq qq fq fr^qq arr?t ?$Tr | i 

qeqrq-3 

grqFT ^rsjrrrrt 3ft? ^?cr?qrfa?r 

12 . ftar, qffff, ^fqftjt aft? q?qrtftf qr 
sr<l?;T*r :—( 1 ) sr^rq ftrftqq ftqqr? frqqfftfer 
ft qf? ft TTfftftftT qr srfrem qftlT :— 

(q) strt irrUft ftr ft-iir, frtqftT % qnr, fqfqqf 
qq srr^qq sr: gg aft? %$ srqr? fr^qf 
ft strt ?rfft ; 

(»sr) qqq faqft sRraq fq^qrqn ft qrq qtft?q 
qqTr-qfq, fqqfftcr fqqrq qr fqqq ?fft?£T? 
ftt trtffqq q? fa? qtr ft ; 

(q) fqft-qftf ftT wTr qt q^ tiq-qrqFqqf qft 

fqpqqf Hk nqrrfq ; 

(q) fq?qqf q'T 5T?r fq'i, w. TTrqrq/sqrw qrferT5T 
qt Trfq, FqFqqr aft? qrq i 

( 2 ) q??q fqpr?, Hi qt q? ?«nq gfVq qrftrr 
qjT g-q-fqfqqq (l) Sf q^Ti 1 TTFq.^3 aft?: q?qf^q 
srjtfwr fqq qrror t i 

( 3 ) fqqq-T fqqr? qq-fqfqqq 1 Sf fqfqfqV 
iqfqqqft aft? qrqr^aff qr ?ftq qq qt fgqqq srqFsr 
qq qf??5Tq q?qr 1 

13 . ftfi q'r arrqqrft qrjq q^qr :- q^q fqffqq 
fqqrc, q‘t* 5T?r Him fqg qr-r q? fqrqfqpgq 
arrqqr?t srr^q q^qT, qftq :- 

(q) fqqqf qft trIT, fqq% fqg q? %qr? % 
qq Sf wqfraq «tt ; 


( , q) qr^FTT qt ttftt aft? ftntqq t'qqr? qt 
ftrt ?rrt?q 'j??rfVr qr fqq?q : 

(q) fqfqqf, Farqqf fq^qqt ft qrcq TTitTq, 
fqtrrq? frqrq qr fq-fq Tmt^t? q't qtfqq 
fqq qg ; 

(q) fqqqqf qt qt q? qT-qrftqt qt fq“qqf 
aft? 5 T??ritr ; 

(q) ffttqqf qt fqq qg ^qqrq qr qrqrq qr 
sqrq ?rrjTq i 

14. fqqfqq fqqiqt ftqrR/qqfttqr :-(i)q?tq 
fqqqq fqqr? qq fqqpqq fqqnr % qrq gq qqftrr 
qtqr fftqft f?rg q^ gq fqqqq fqqr? % ft q,-q 
q? ?fr | 1 

(2) TT-fqfqqq (1) ft q.qfftq qqfttt ft fq;q- 
fqfer qr?r't qqrfq^ ^tft qr^q, qqfq ;— 

(q) ■qqqf qt ftq?T q?fqft fqqfqq fqqrq 
q fqqq ^ aft? sr^q eR?,ftr 

fqtqq'i ft qpq qt qrqqt ; 

(tj) qqqrqfq fqqft gq fqrfftq fqqrq % fqftq 
Sf fqfq qrtqq aft? srrtTT qrcifq ft 
ftffjq fqq?q q^r^Fr ftrq ?'q?rr? qr 
fvTfqq fqqrq qt qifrt.T fq? q,t.? ; 

(q) fq fqfqq fqqr?T qt qTfjir.T ftfqp qrirr 
ar?r fqqq Tf?r^T? q't gq ffqq fqqrq 
ftqr qrftqr fqqft fq-Tfqq fqqrq ft fqtrr 
q?q q,'t fqfqqf ft qq fqfq qt srrq 
qrfqft qt ft sir qqr qr-'q qrtrq qq qt 
?qq rrqqfftq jftqr 1 

15. f?-qq tft qrrr qt q$ fqft q.^qrqfiP 
qr?qrf qt ftts qt gq?r :—qfq f?q? fq gr?r 
qqq fiqq Tjq s qrq qrf % qfq?q ft gq fqqr? ft 
fq ?5 q'tC' qgqrqfqq qr?qr$ qt q| I ftT fqfqq 
fqqr? cTrqfvT Wrt g??! - ftti qt ftqr I 

q? ftt fq qfq ftftt qr?qrf ft qf?qrq ?qq? fqf. 
qq fqqr? ftt ?rqqt qfrrfrtqf ar,?t ?qf ft ?tq frqr 
qqr | ftt qqrq-w qqrMft fqftfqq qr ?^ fqqr 
qqr qqm qrtqr 1 

1 6 . qrqr? ftfftqr:—qrftq fqftqq qqqR srggftt-III 
ft fqfrfqsj qrqr? ftf^rr qr qrqq q?qr 1 

?T^TFq *-4 

frrtsrw ft fqq yfft.qr 

17. frftqq ftqqr? qT fqftaqq :- fttl, qrxftrq 
5 ft ft TT-q?tJ q? ?rftqr fq q?fqfrqq is ft frfqfJ^r 
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Graft nt nnfat % fan ftnnt 4'nnTt tfr ftnT nfarf, ft ftnfat nttr4t n%r faftsrn Fc c ft€ nnrcfnn sftEr 
nfftftnf aftt ntartsfi nr fttfan n? i *^tr > 


is. faffan nr mifat :- fafam 17 ft fafa 
fite ftnttt ftRfafat nqfft, wnfa ;— 

(n) n^ nftfwr nttr fa ftnr tfijnr nftfat 
tffft ft amt t«ft nr t£r | ; 

(*ff) fa wfftfam, ftnnf faftnnf % OTptft nT 
TlfTt fam tr t$T | ; 

(n) fa-tnt ftnnrt % fnwntrn ft ftnfat faftt 
fart nt faftsrrt ntf3ft, farfnt fftnm 
*rr faftf ST^T sqfaf ft ITPf fanWflf nT 
n'ftnn wii sftt ; 

(n) ati rrtr nftfat nrnftf nr sfann nttT i 

19. ftt“nsm % fan afanr :—at* ft n'jtftr 
art ?tft $, nrrrftn ftt4 ftn a'rf srt nftfaa 
spffatT % fan faint fnnTt nr faftnn ntrcftsr 
am nn ftfa ft mttn ntnr, fair a? £tn nnft i 

20 . faftnn nt faint ft'nnrt *5t train:(l) 
faint #Pnrt %, fannr faffan fanrnr t?r t, 
t?4n Gfam, faraartt, nTitarr, wfErnrft sftt nimfr 
nr ni«r gfar fa a? nnft nfntnr nr faian ft 
$ftt srf^qt 3 tR ntr wrr^ fattsm mfanrtt % nnsr 

3TYk =3% TT^r ifanrt % ¥7 if *faf fspinwit 
ft niftra nftt fantn aftt 'titnrft ctft nnn % 
ftfat %, faant nTtttt ftni in SjftefTT n^ i 

( 2 ) faint tnnrt faftnm infant! nt fafnt 

ipnrt nr nnnt sftt ft fant tr^n *nfar % nfantn 
Jr nforc % ^Tnn'Rr tj^t qft sr^n tnr afft fn^r 
nfipff, sftt snnsf vt, sft 

GnGrr 4^nt nr aftt % fnft *nn ®tGrt % 
nrsif if ?>, sitn nt% % fan gfagT nt^n 

sftt ntm^nf nr snn nmtft «ptnfant «ft^nr aft 
nTtrftn fer# qfttm faffan % nnfanf% fan; 
^rnr^ | 1 

( 3 ) faftwn nifapitt Grttwn % n^wr t 
fann 4'q?nt %farft ^«n wfantt, wr, fa^mr, 
nrfkTt, tntnOTft sftt nfara! qft qttsrT qrt% nr 
w wfafafan «m n ?nrTt ?>rr 1 

(4) fafan ifant % sr^v tnrnHTtt, 

'fmftrrt, ^rfanft nr <p 4 nrtt n n? nfsn ?>nr fa 
ntfa^tsrn mfantt qft f-rfr^rir % tfnn if rrnt n^rwr 
% fatr^ fai? srfa qft fqwr fai< it ^rt ft 
irrmw qft srr nnft 11 

21 . nt^ qft faftJ ntfn trtnr; nTtofn fonf % 
nfa qftGrftwn nfanft am faq nq 44w«n % rm4n 


22. fannn 4 'qrnt nffawcnf mfa qft n^nnr:— 
(1) nt» Gfahm faft^ nt GmK ifar % >nmTn 
fafTsm nrfantt % Gnnff nt nti artr aftf 
nrt?r ir gn* fawr nwnt tt srfa n wrart ^ 
% fatT fasnff qft ng^nr ^»tt i 

(2) fam t-pnt it n«^facjr #, nfa 
mfar nt nti Gnfnn %nt % ^nr ^nrn nt4 qft 
w^stt nt tfanr, nt nti nGnjfa nmrt % ff>r if sftt 
nfafann, famff aftt fnfamft % nnnfat % to 
nran % fan tfan tmft 1 

srsnrn-5 

®nfann nt n<nr 4' nrtnrf n fan srfnnr 

2 3. *nfann qft nnr if nrtmf % fan mfntn :— 

(1) nt 4 faTOr 4 'nnrt nt— 

(n) fa^r iffaf nr nn-m nfa if sramn t?nr 
fafa ntftt t^n jn smMJm fan 

wt 

(n) wfafam, famft nr fafamt n fa-tt tt- 
naft nT gfann ntm n? gn fnfamr 

(2) if fnfafat nTfamf if ft faftt nr trrft 
?>nr 1 

(2) nn-fafam (1) .ft fafafa? nrffanf nr 
nt:— 

(n) tfar^fatn nr fftwr; nr 

(^) tfat^tntn nr t?ntn ?>ft 1 

24. tfa^tntn nr fafar— (1) faint tonrt 

tfaf^tntn % fftftnn nt mfar n^r nfattfar ^t 
nr tfaftt sr^t:— 

(1) fafnn 4 'nnrt nfafam, fanftt nr fafamft 
% ntfaft nr nfant ntnr 

( 2 ) faint 4 'nnrt— 

(n) faint 4 n«M< % nn ft ntft tTwt ft 
ftqfat nrtnrtt, fanqftftt? nfar nt, *ft ft 
nnnt t^tr 

(n) ttt nr fatr nrtnrtt fttr |; 

(t) nt* am fafam 13 % 3 fart nm nftfat 
nrtnrtt ntgt t^f nttt $; 
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(3) fnfem famnt fafn gma^ frff aft firannS 
$t amt Jf nr nn nan Jr fei aft nfen- 
rnna: mrt fet Jr araam a^n % 1 

(4) fnfem tffemt wart nr sr^fen m wn- 
^rffe ttt nafea: «RW an stfe | art 
wjfe-III Jf ffenffec wart tffeg % 
namr nfe 1 1 

(5) fnnnn farnrt faffed afar an nnin amn Jr 
nnanr t$nr 1 1 

( 6 ) fnfarn fenarrt ffennfe Jr ffenffen aren't 
nrsnnrfe an nmn amt Jf wm tpr § 1 

25 . tfetjVrer t? aftnr—ffafan %ant % 
tfe^ntn % tnnamn aft irrffe m fearfeFra- aft 
mr nfeff m«r 

(1) ftwr fernnt aft ffeftn ferfn m fenr 
na: fans mrq ft? fe* aft tra Jr mran 
fnfam fepant an antf arfe t^nr ffenum- 
anrffe % %r Jr n£f fenr 1 

(2) fnfam taunt amt an atfe | jtt fefea: 
*retra % feq fefe spmr nrn $ 

(3) ffenam 24 Jr fefefan sfefean ntftrn 
feft aft ferfn Jr aw; *nr W nnfe fe$ 
tnnaitir % a:m>r fefen w h imjn artnr 

1 1 

26. ffean arjjT tnnamn % WIT aft fefe—T*TT- 

fefen, fmamn nr aft infer an aftf nrfer 

ffenan ,27 Jr ffenfW nfw % snjnrt fen artn 
% avam ?t fanr wre, w*rr nfe i 

27. firm m tqnamn Jt fen amt aft 
fefa—(1) fnffam 27 % nfer fen amt % nfenn 
% feq fet fen nfaantt aft fojfan art n%nr 1 

(2) fen srftranfe fnfam tamnt aft fnfam 
tarant % tffesjtm annfen nr mr% 
antmt% nmn ran vx ^nnr ^riitaferr 1 

(3) fern anann nifr aft nrfer aft nr<ta 
Jr ?far fan % aftar artn arfaantf aft wrft 
aKr nrfen nmrtnt nr xm nrem aft sfrff 
nfer mat #itnr 1 

(4) artn arfipprtt fetnn ^parnrait fsrfann (3) 

%■ n^tn fin; n^ mfe mrt % rMn 


Jf amn nt% % feq rm4 artft % ffer 
nnnrf nr Jjfan ^an vnnt %nr 1 

(5) fennn nnanr nhn nfsrantt % rnrar fennn 
nvant srtr mnar vn % snfaw faint ®nfan 
aft nren mrfern tft nfear : 

n<?5 n? fa: nrn Jr fnfnn Iwr an 
arfnfnfec 4 ann % %t fent naftn m srfe- 
nanr aft nnsn n^r it nrnat 1 

nitj n? nt fn nfn n?r mr-fnfnnn 
( 6 ) % nrftn mrferfn nftnntf % an 
Jr nti artraftf naffe nr nfanant fn^Rr 
farnmnr | n^f farrft n^tn nT nfnnanr 
% nrenn Jr nTnrnrnnr mrfem aitnr 1 
fnann n=f:rTt % fen fnfjTn ?>n 1 

(s) nfn n? armiaa: nnnr nitrr | rft nrn 
arftrantt mrarr nmnrmfern artff % fen 
naferfcr nfnanft fntan ntn aft ntn % 
ntarr art namr | 1 

(7) nfn nfnarrtt rfet ^aan n*nt gftt: fmfen 
^rrmcaTcr fnt nn nnt arnaf ntfnart 
arfe % nanrn ntf aft ftntd nt^n arfer 
aftt nenfnrr infer % 3 ttrn?n nntft nraTtt 
% nrn nfefJrnfn aft nrn nfet infer aft 
femftir aferri 

28. antn narnt gnnrattt wrair :—(1) arrn 
wfkanft Jr ftatt aft infer nt art mr at 
fnnrt arfer nYt antn nafet ^nnr nrft 
nferr fa: ^?fr mfen nt ntn nfnanrt am 
imnffer f( ant n wfeatffer aft nrn 1 

(2) fmbm fffet antn anfet gw aft srrfer 
aft nrtfe Jr ^rafer fan % ntnt ntn aft 
mrt '^nri 

(3) nti, antn nnfet gw n mat nt, fen 
nar pr ?>, fnaTtnfer % mw nafenn 
iftw fenn mat aft, fen aftf^t, nrffe Jr 
rftrr fen % mnrn ^Jt wiferr mftn afen 
fe n? star rmn 1 

(4) mr-ffefem (3) % mftn mftn m«rir tan: 
gn ?tnr fet mm fefer feniff % fen 
antn, ffefe afnfer mr *n%ir artr feufefan 
infer arrntfnm $, fen 1 

(5) fen tnferr aft qa: nfefnann tarantaft 
mr-fafnnn (3) nnfen ^nnr 1 
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29. fiWT i FTTH T % fvfJfiPT 

3 fK <?"vtt qrr srm«r :—(i) ttttt at 
fr ?t fa<f*FT ftcriT at waft 
v fim ^ t f 3 * * б. 7 crr % et k artf 
is ar? <rrr i 

(2) v;P fi t sft smi t ?t fraTS iTm 5f?r 
SVTpfr it flOES 3 'TTT? % if STf 
sttst is an tsf 1 


30. f'TvTTT % W.’tw W TEHTS:—flfisrt 28 % 
TT fifFW (3) % Fits TTKT IRTTrS % fail! IT 
TSSTCS STTHTiW it# 5TTT SET if SET#t 5 fisr tmESTC 
Sif if JPfrrfifET SraETT TTiE'E I 

31. T'itT tech at T-t?—iti % wrttr ir 
airfiT stf airlTr tr^Tr ^ at sntT sh ttst 1 

Srasrif, ITRTfST 


I— 3 T^I 
5 TCT ST 


Tnr.frs irftnjfi art?: fcffm art? 


(flftST 3 ) 

TrEfrr irfr^ft ik fiftr-T it# 

(faw ISHTfr) fifaST, 1994 

fifal SlHJIT % ST if Tf^HTW SERTT CS fetr ^rt/SRFT'i^ 17 
TltSTOT It f?pT TTTST 


set 


atci i f\T'T 5E>=r srr set: 
SITET: 


^TT’T tt. : 


1. mtsst at 'Tit t»T 4 t sarrsif Tfjrr yft tc| t tit |ht arks st Tirifs TTfr tPt afrcfifraa it? at 

T SHnT TTfipT 1 

3. i? ??ts?ss? | ft? it? Trass iff fsasr ark fafarif asr frass attarnc it wr^src #f?sr % tet tps a?r 

IT-TT ffrf^ I 

3. % STTTErt TT ff#t faffR ft: if TiTlT, TT TW Ttvff ffaff % 7ffT fffTT I 

4 ttr cftn^ar ant ffrf^tf 1 

а, farct -iH'r.'i-'t % ft? tTst sift If snarsw | 1? tw sir si if it strat iff Trtss sff % srs tth 

far? srst | 

б . ar-ff trium st if jfri sift? 1 

'RT ,T — 1 irpm arH^ITf 
1 . wrill? T" 3 TRT 


3 . 


^TRr : 
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1.2 *«r % Tfsre^r nr nr*r : 

frr nfr . . 

. forr rr. . 

Ter «R$n: % fm* Ten: 

fan viz . Jnfafar . 

. . 

1.3 fnat war *rmff fam^nr % m :fto srPr^fer aft* fqfm arti ntnr#R: 

2 . rrmrn: 

2.i Ufa* *tftrnfto 3 fhc ftr : 

fan m?[ ^ m 


2.2 tfrar nr^: nrarm mrs* afa fafarfor fornnenr (srotcj; Tfan^tniR % fan? sntan form |) T^nsrfin* 
nr*ftn*nrn?i 

2.3 mfffa^rnf ark ijaw srsro nrftm Tftfafnfert:— 

(%rn tftfirftrar fa % ft?f rftirjwz, nnr, w|^r, w$*rT, ^Trf*rew aft?, (ffafa vfmfa) ir*r 
're, (nnr 3 flx fn^frer ntnrctw) t^t mfcer *re r 

2 . 4 nTWrfoff nt rfan: 

2. s ^tr Tfzn: srrcnf nt ^t (art 5 nPrner tt wRnr' nerem star trim nnt &, am, tt aim vsfer 

^ttt afk 'jaft Sf ?mr irfinn i 

3. o wwrnnr wTjft fTaraTarf % *fft (fafaffc'n fwnnrr % fartr grnnr Jr nfa trmt) 

3 . 1 TTHT Sinm rmTsif : 


(«) 

(w) *RT 

3 . 2 ^fsraT 

(a?) fa nrmft 

(w) srf^MTnnnfr 

3.3 fatfanf nr.wr/srerR qrrwfarw afhc fafaw arraraf n swan rfarrc ark nnnffa- gfsran? : 
4 o fetfar wiinkt 

4,i ‘taft^rcw 

fa nr ^P.n fa 

(n) nTTan 'jaft 
(g-) *|nt wrorPnrf 
(jn^wm wrorfenff ntukan:) 

(n) aftn :(n) cm (w) 

(*r) nR T afn nt 


(nrcr n. if) 
nr?j;an 
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(r) <ppford f-rfsptf 

4. 2 ’FTPfT : TO R$ 

4.3 set (Ppfw to«cr< % fafrfoe fwwrff ?r) 

5.0 «ER 3TFm^ (faifER IVPK % fwwRmt % fen*) 

5.1 rr*ft re §e ark wfarcr fRERf % sfft: 

\ fRETE *Pt EjfE ER? EE RET 

5 . 2 rffa reT Jr farf! wtWf imra Jr RREctEE et ^tt 
(f*r^rnpf ^ fmr) 

5.3 vtf er ERETrtfr Eft eitoAt ittt rT^S JireA Rtsnfa Jr 

s. 4 Jrarr ^ to sAt ee 

ret- a fRifaR «f»pm * Rit Jr ftcflfTW R r» m <t 

«. o nKurc—TOwCt 

6.1 ^TT T^/foor RT^i % fRE JE.TTfRE foEIEETlE EE WR RfafR T? (EtfRE TTfVT aftT/ET ITOfCT TrfVT % f^ 

srrfTttf/sTPT err % f^rtr jrfarrm ftnmc, to ^eet i ) 

e. 2 gT forrf % fJrTCTR, ee% storr eA ee^ E^fa afh: % #r tewr-t, EE-ifaE, Orfenfr % tAtijr aAx 

%75tt ^ E?t «frr4wsft RfaRTE %*crrf ^ ee4 ee eher i 

6.3 rr ^Twt Jmsfr % fM TOt »TTt srrbr tHw ^ EfJr tFee etJ i 

e . 4 fart ester im nfgrjfEE %?j?r % seert fRE %nff Jr tv «tft nront f, eeeA tjeT err ej J i 

7. o 5E[EE: 

7 . i fa’frR eeret % re Jr here (tnrfer etJ) (fr®Jr s^f ^ skr* eew ETTTElRift gf^trrt?) 

7.2 ET^EE E?tgW (^RE fEEfET ET^E*) 

(MeSer fipriErsnEf % fJp*) 

ret fr e$ ere? 

EtRET 

s? eIret rt^to Et jrrfrrs EfaErfatfr ira $RwfR r^rfi i 

?rr ^r% jin TfE^ftonE % fcrj wr#EE r:t£ t i $e sit^Y f fo ret sroff Rft Jr sftx 
*jwf re Jr tre | 3fa ^Tvfr ^rrTOift ft |, sft tnrrt % sr^ftspff % farj ^ Jr rjrhrcr mrffr 

3TT W*Pcft | I 

pr ^rr%im ^ftfer | Pp ’nft ^TR^ifr rr afR Rft ^ ^rk froJr (fr^ % tYcr »t rft 
aftt ?r ^rr^r OrTO^rf m stt'^t ^rfJ,^ j? Jr »rtf furjt «rrf^*p totft r aRnr^rr «tt in *nfar TOrrcr «pt aftRt 
*tt w*r^r vrrafrfT forJI^j anr st rAw fr^ nfaPFEr, 1994 afr^ Wrier irfsrfRiEr, 1949 % OTJftff 
% wfR^nr *pt rW TraT rrt ^ 1 

....% fnif 3frt ttW sfTr Jr 

(Wl^U’t* ^T ret) 


ffftftR Ri' qvfTR RR 


nf rr/rr 


RR 5 Tt Wrtftll 


fR^RRT/EfOTRt 
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we *r«m x xw 


we STCSTTf X XTX 


PXTX 

mfax 


?XPT 

XTTfa 


XXX 1 $ 


(fafaxx 7) 

xpfaTx xfafax yV fxfaxx xfa 

(fxWT XXXW) fxfaXX, 1994 
xfapjfa™T XT XXTX XX 

(1) xfa, Xlfatx xfr«jfx aft’ - fxffax X'fa xfaffax, 1992 % 'JRT 12 X W SW (l) gTH XXW faxXTT XT 

XXfa q;w .XT TWX 3T7T fafax tVXTC % XX X TfaTfarXXX XT XXTT XX 

fafaf X wff % XXTX WX fx; fxfxxxt % XfaXTX XXTX XWT | I 

(2) fawn txxrc: % fair Tffaftxwr xfa fx. lx t 


(3) srx xx xfarfrx x fxxr arnr, Tfaxjrrxwr xr xxtx 3 % .*r.xx fxfiprrw 

I i 

: srrxxr % 


fTrftjj ; xrwfa srffajfa afk fxffax xfa 

% ffa aftr 3 XXff 3 ftr ft 
jnffjfrx ?wrrcrcxxf 

II 

(fxfftzW 11) 

■mfafx sfxfafft afk fxfxxx xfa 
(fftfax IxXf) fxffax, 1994 
xfa 


(1) XrXX fafax fxxrx TfaXfa % XW 3 3 t\t 4 X STtfa xfa ffafffa TTfaXW TffafTX’X xfa XX XXTX 
xwr i ixrtfvrx Tfjpfatx Tl x xr rTifax ft arfa far xrft xfar 2 xx x ftfasrfft xx 2. so xfx x xr ttTxxt 
xfx xx farx arfa xwxxrx xxxr Tfx'frx^x xxw tjjx xx xTxx xx x fax 1 xfx wx xr xrfa xr faxt 
xrxr fan 1 

(2) faxxx xxxix sixr farx xr xrxxrftr farx^Tfa—far xxrx^x xT xrfa ft xrx far xfa xfa 2 xxf 
% fax 1 wrw xxx xt srfxxx xxtx xV x ; xwtx 'xxxt rfxfaTx’x xxw ’fax \% fax’:xx xfarr 20,000/- 
xxx xfxxx xr ftxrx xwt fan 1 

(3) ^xxxx »xox (1) x fxfxtxe xfa xr ftxw fawfafax fax ftfxw xtxxti 

(x) xfaT fx : x xr xxtx fxfaxx 7 x fafa xfa ft*jxxr fafar xt xrfax ft 15 fxx x ftfax fxxr xrxr 
t 1 


(^) xwrxxxr fxwf xr xxtx faxx xxfa xfrxxx xrx ^ xwx xx x i2xw xT xmfar xx xt r?x% 
xfa faxr xrxxr 1 

(4) &ir fxfxfxe xfa »jxf x farfarx xfxxfx afrr fxlfaxx xfa" x xar x lx ^rre xr xw fafax 
xpft 1 


J 467 01/94 
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III 

(fafatpr 16 ) 

Tfafjfa 3 {U sfti 

(faWT fafaTT 1994 

?TT^TT *Tf?TT 

(i) faim shp^rr khT(t=r ip t stt* irnwY artr/Jtr snY fPr % T^cfr % *rr«i w 

q-#fr F ^TPT^Ft ^ T . aftf^T Y JTFTTT Tr THTT VOTT I 

( 2 ) f?PT*FT t^rr *T«Ffi iT^TTr 3 TT-TI T<T 4 W FFORT ^fTfr^ TFTT I ' 

f^fT I^r Tni % frcr wraf ar tY f-R'Trfta *p*t ^tt ^rfr ^ott *rr fatal tiL, wprot 

jrr s^fa-T PTcri art ffT'TT Tfffsr'ir ^ft *t*t farm *twr % 1?<fr % far sra^rfarcR st-ft trarsq- | at farah 
ttjT 5f;q- f^iT(TfT Tt ?fT EPBW %*nPl % ’TT4 F STfi^RR faffa T SFTTT T4T*T t I 

(3) fapra-r iihfl^R nrp: Jr sryrr arf® sr^TTr tt sRa tntftff Tt ff aat Tariff art ttct, srFft 

^issrjff % ^#sr #' w Af'rar Tr farfaL aft ^r 1 

(4) f^’FFT 

(*p) tfT^t TJ srr^RT^TT^’T 3tV. T-tfaOJT cT4T *4-T 5TiY afciTT Th/TT TT KifR a J'T Tf WfeTT 

*r*r=t *n=rn?$r arr sttrt wn 

(jj) ^ ^ptaa tru fat a-ft afaaa; sfaT^R <r?R, *«r ark Tm tram Yrfa h fata f 1 

( 5 ) fH’TF'T f*P*)R W4 TTT?^ T aR F q?Tt aRTU raraTRT fiPTOf - 3 % 5 TFT ^T, 5 T«t Tr?Yf, !Tff TT fatal 
qSftqiR qt) 5t^>£ T$T atFTT I 


(«) 


(7) 


faWTWWttpR 

(V) str! * rar*r arr% Tfo.T fsrrr ^ wrt«pff tt #» ti «tr<r % ^ ^r«r % *nw 

^fr ^ tt T^srr t-|t ^tti 


( 15 ) ^r-TrT 4 H 44 - qT f^TTR- Y 5R ^ ^ TKl^T % ^r? ^1 tT ST^riT % f3>7 ?TI'4?n ?#PrT T|i T>‘Tr I 

frtf Fr fpfft «ft !T?»PBdT Y ’T?’TT 4 F T (4 T|r ^<«Tf 4 Tt W 4 f^^jr^YrYt % fT'T ?T I 

^ |T) ^ ^^rr, STFTta fTir# -<mvfr4 W ^ *(t jrrr W4-T44 <K 'TRY afk fnT4^ 
^ fT ip f w ^Ff -T7 stpj; -aftc -JTT ^ WWpPT-T aft^t HTTt, Wufi, ^ITWPTT f^sr-eff, T^-TT, 
ssrRi^^rafi) ~^x ^^ii’ ift^t tcht ) 


SECURITIES AND EXCHANGE BOARD 
OF INDIA 

NOTIFICATION 

Bombay, the 14th July, 1994 

SECURITIES AND EXCHANGE BOARD 
OF INDIA (BANKERS TO AN ISSUE) REGU¬ 
LATIONS, 1994. 


No. LE|7]94.—In exercise of the powers con¬ 
ferred by section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 

1992), the Board with the previous approval of 
the Central Government, hereby makes the 
following regulations, namely :— 


CHAPTER I 
PRELIMINARY 

1. Short title and commencement.—(l) These 
regulations may be called the Securities and Ex¬ 
change Board of India (Bankers to an issue) 
Regulations, 1994. 

(2) They shall come into force on the date 
of their publication in the Official Gazette. 

2. Definitions—In these regulations, unless 
the context otherwise requires : 

(a) “enquiry officer” mpans any officer of 
the Board, or any other person, hav¬ 
ing experience in dealing with the 
problems relating to securities market, 
who is authorised by the Board under 
Chapter V; 
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(b) “farm" means a form specified in Sche¬ 
dule I: 

(c) "inspecting authority" means one or 

more persons appointed by the Reserve 
Bank of India to exercise powers con¬ 
ferred under Chapter IV; 

(d) “Reserve Bank” means the Reserve 
Bank of India established under 
Section 3 of the Reserve Bank of India 
Act, 1934; 

(e) "rules” means Securities and Exchange 
Board of India (Bankers to an Issue) 
Rules, 1994; 

(f) Words and expressions used and not 
defined in these regulations but defined 
in the Act and the rules shall have the 
meanings respectively assigned to them 
in the Act or the rules as the case 
may be. 

CHAPTER II 

REGISTRATION OF BANKERS TO AN 
ISSUE 

3. Application for grant of certificate.—(1 ) 
An application by scheduled Bank for grant of 
a certificate as banker to an issue shall be made 
to the Board in Form A. 

(2) Notwithstanding anything contained m 
sub-regulation (l), any application made prior 
to coming into force of these regulations contain¬ 
ing such particulars or as near thereto as men¬ 
tioned in Form A shall be treated as an applica¬ 
tion made in pursuance of sub-regulation (1) 
and dealt with accordingly. 

4- Application to conform to the require¬ 
ments.-—Subject to the provisions of sub-regula¬ 
tion (2) of regulation 3, any application, which 
is not complete in all respects and does not con¬ 
form to the instructions specified in the form, 
shall be rejected : 

Provided that, before rejecting any such 
application, the applicant shall be given 
an opportunity to remove within the 
time specified such objections as may 
be indicated by the Board. 

5. Furnishing of information, clarification ard 
personal representation.—(1) The Board may 
require the applicant to furnish further informa¬ 
tion or clarification regarding matters relevant to 
the activity of a banker to an issue for the pur¬ 
poses of disposal of the application, 

(2) The applicant officer shall, if so required 
appear before the Board for personal represen¬ 
tation through an officer duly authorised in this 
regard by the applicant. 

1667 Gl/94—3 
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6. Consideration of application.—The Board 
shall take into account for considering the grant 
of a certificate, all matters which are relevant to 
the activities relating to banker to an issue and 
in particular whether the applicant fulfils the 
following requirements, namely :— 

(a) the applicant has the necessary infras¬ 
tructure, communication and data pro¬ 
cessing facilities and manpower to 
effectively discharge its activities; 

(b) the applicant or any of its director is 
not involved in any litigation connected 
with the securities market and which 
has an adverse bearing on the business 
of the applicant or has not been con¬ 
victed of any economic offence; 

(c) the applicant is a scheduled bank; 

(d) grant of certificate to the applicant is 
in the interest of investors. 

7. Procedure for registration.—(1) The Board 
on being satisfied that the applicant is eligible 
shall grant a certificate in Form B and send an 
intimation to the applicant. 

(2) On the grant of a certificate, the appli¬ 
cant shall be liable to pay the fees in accordance 
with Schedule II. 

8. Renewal of Certificate.-—(1) Three months 
before the expiry of the period of certificate, the 
banker to an issue, may if he so desires, make 
an application for renewal in form A. 

(2) The application for renewal, under sub¬ 
regulations (1) shall be dealt with in the same 
manner as if it were an application made under 
sub-regulation (1) of regulation 3 for grant of a 

certificate. 

(3) The Board on being satisfied that the 
applicant fulfils the requirements specified in 
regulation 6 for renewal of certificate shall grant 
a certificate in Form B and send an intimation to 
the applicant. 

(4) On the grant of a certificate, the appli¬ 
cant shall be liable to pay the fees in accordance 
with Schedule II. 

9. Procedure where registration Is not grant¬ 
ed.—(1) Where an application for grant of a 
certificate under regulation 3 or of renewal under 
regulation 8, does not satisfy the requirements 
set out in regulation 6, the Board may reject 
the application after giving an opportunity of 
being heard. 

’(2) The refusal to grant or renew registration 
shall be communicated bv the Board within 
thirty davs of such refusal to the applicant stating 
therein the grounds on which the application has 
been rejected. 
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(3) Any applicant may, being aggrieved by 
the decision of the Board, under sub-regulation 

(1), apply within a period of thirty days from 
the date of receipt of such intimation to the Board 
for reconsideration of its decision. 

(4) The Board shall reconsider an applica¬ 
tion made under sub-regulation (3) and communi¬ 
cate its decision as soon as possible in writing to 
the applicant, 

10. Effect of refusal to grant certificate.-—Any 
scheduled bank whose application for a certificate 
has been refused by the Board shall on and from 
the date of the receipt of the communication 
under sub-regulation (2) of regulation 9 cease 
to carry on any activity as banker to an issue. 

11. Payment of fees and the consequences of 
failure to pay fees—(1) every applicant eligible 
for grant of a certificate shall pay such fees in 
such a manner and within the period specified in 
Schedule II. 

(2) Where the applicant fails to pay the fees 
as provided in sub-regulation (1) read with 
Schedule II, the Board may suspend the regis¬ 
tration certificate, whereupon the applicant shall 
cease to carry on any activity as a banker to an 
issue for the period during which the suspension 
subsists. 

CHAPTER III 

GENERAL OBLIGATIONS AND 
RESPONSIBILITIES 

12. Maintenance of books of accounts, records 
and the documents.—(1) Every banker to an 
issue shall maintain the following records with res¬ 
pect to :— 

(a) the number of applications received, 
the names of the investors, the dates on 
which the applications were received 
and the amount so received from the in¬ 
vestors ; 

(b) the time within which the applications 
received from the investors were for¬ 
warded to the body corporate or regist¬ 
rar to an issue as he case may be ; 

(c) dates and amount of refund monies paid 
to the investors ; 

(d) dates, names and amount of dividend|in- 
terest warrant paid to the investors. 

(2) Every banker to an issue shall intimate to 
the Board the place where the records and docu¬ 
ments mentioned in sub-regulation (1) are kept. 

(3) The banker to an issue shall preserve the 
records and documents specified in sub-regulation 
1 for a minimum period of three years. 


13. Furnishing of information to the Board.— 
Every banker to an issue shall furnish to the 
Board when required the following information, 
namely :— 

la) the number of issues for which he was 
engaged as a banker to an issue ; 

(b) the number of applications and details 
of the application monies received by 
the banker to an issue ; 

(c) the dates on which the applications re¬ 
ceived from the investors were forward¬ 
ed (o the body corporate or registrar to 
an issue ; 

(d) the dates on which and the amount re¬ 
funded to the investors ; 

(e) the payment of dividend|or interest war¬ 
rants to the investors. 

14. Agreement with bodies corporate.—(1) 
Every banker to an issue shall enter into an agree¬ 
ment with the body corporate for whom it is act¬ 
ing as banker to an issue. 

(2) The agreement referred to in sub-regula¬ 
tion (1) shall contain the following clauses name¬ 
ly 

(a) the number of centres at which the 
application and application monies of 
an issue of a body corporate will be 
collected from the investors ; 

(b) the time within which the statement re¬ 
garding the applications and application 
monies received from the investors in¬ 
vesting in an issue of a body corporate 
will be forwarded to the registrar to an 
issue or the body corporate, as the case 
may be ; 

(c) that a daily statement will be sent by 
the designated controlling branch of the 
bankers to the issue to the registrar to 
an issue indicating the number of appli¬ 
cations received on that date from the 
investors investing in the issue of a body 
corporate and the amount of application 
money received. 

15. Board to be informed of any disciplinary 
action taken by the Reserve Bank.—Every banker 
to an issue shall inform the Board forthwith if any 
disciplinary action is taken by the Reserve Bank 
against the banker to an issue only in relation to 
issue payment work ; 

Provided that if as a result of any such ac¬ 
tion, the banker to an issue is prohibit¬ 
ed from carrying on the activities, the 
certificate shall be deemed to have been 
suspended or cancelled as the case may 
be. 
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16. Code of Conduct.—Every banker to an 
issue shall abide by the code of conduct as speci¬ 
fied in Schedule in. 

CHAPTER IV 

PROCEDURE FOR INSPECTION 

17. Inspection of Banker to an Issue.—The 
Board may request the Reserve Bank of India to 
undertake inspection of the books of accounts, re¬ 
cords and documents of the banker to an issue 
for any of the purposes specified in regulation 18. 

18. Purpose of inspection.—The purposes re¬ 
ferred to in regulation 17 may be as follows name¬ 
ly:- 

(a) to ensure that the books of account are 
being maintained in the manner requir¬ 
ed; 

(b) that the provisions of the Act, rules, 
regulations are being complied with ; 

(c) to investigate into the complaints receiv¬ 
ed from investors, body corporate or 
any other person on any matter having 
a bearing on the activities of the bank- 
ker to an issue; and 

(d) to investigate into such matters as may 
be required by the Board. 

19. Procedure for inspection.—The Reserve 
Bank shall on a receipt of a request from the 
Board as soon as possible take steps to undertake 
inspection of the banker to an issue for such pur¬ 
poses as may be required by the Board in such 
manner as it may deem fit. 

20. Obligations of banker to an issue on inspec¬ 
tion.—(1) It shall be the duty of every director, 
proprietor, partner, officer and employee of the 
banker to an issue, who is being inspected, to pro¬ 
duce to the inspecting authority such books, ac¬ 
counts and other documents in his custody or con¬ 
trol and furnish him with the statements and in¬ 
formation relating to his activities as a banker to 
an issue within such time as the Reserve Bank 
may require. 

(2) The banker to an issue shall allow the in¬ 
specting authority to have reasonable access to the 
premises occupied by such banker to an issue or 
by any other person on his behalf and also extend 
reasonable facility for examining any books, re¬ 
cords, documents and computer data in the pos¬ 
session of the banker to an issue or any such other 
person and also provide copies of documents or 
other materials which, in the opinion of the Re¬ 
serve Bank of India are relevant for the purposes 
of the inspection. 


(3) The inspecting authority, in the course of 
inspection, shall be entitled to examine or record 
statements of any principal officer, member, direc¬ 
tor,, partner, proprietor and employee of the ban¬ 
ker to an issue. 

(4) it shall be the duty of every director, pro¬ 
prietor, partner, officer or employee of the banker 
to an issue to give to the inspecting authority all 
assistance in connection with the inspection which 
the banker to an issue may reasonably be expect¬ 
ed to give. 

21. Submission of Report to the Board.-—The 
Reserve Bank of India shall, as soon as may be 
possible furnish to the Board a copy of the inspec¬ 
tion report together with the copies of relevant 
documents in support of the observations made by 
the inspecting authority. 

22. Communication of findings etc. to the ban¬ 
ker to an issue:—(1) The Board shall after consi¬ 
deration of the inspection report communicate the 
findings to the Banker to an issue to give him an 
opportunity of being heard before any action is 
taken by the Board on the findings of the inspect¬ 
ing authority. 

(2) On receipt of the explanation if any, from 
the banker to an issue, the Board may call upon 
the banker to an issue to take such measures as 
the Board may deem fit in the interest of the secu¬ 
rities market and for due compliance with the pro¬ 
visions of the Act, rules and regulations. 

CHAPTER V 

PROCEDURE FOR ACTION IN CASE OF 
DEFAULT 

23. Liability for action in case of default:—(1) 
A banker to an issue who :— 

(a) fails to comply with any conditions sub¬ 
ject to which certificate has been grant¬ 
ed ; 

(b) contravenes any of the provisions of the 
Act, rules or regulations ; 

shall be liable to any of the penalties 
specified in sub regulation (2). 

(2) The penalties referred to in sub-regulation 
(1) may be either 

(a) suspension of registration; or 

(b) cancellation of registration ; 

24. Suspension of registration.—(1) A penalty 
of suspension of registration of a banker to an 
issue may be imposed where :— 

(i) the banker to an issue violates the pro¬ 
visions of the Act, rules and regula¬ 
tions ; 
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(ii) the banker to an issue :— 

(a) fails to furnish any information relat¬ 

ing to his activity as banker to an 
issue as required by the Board; 

(b) furnishes wrong or false information; 

(c) does not furnish information as re¬ 

quired by the Board under regula¬ 
tion 13. 

(iii) the banker to an issue fails to resolve 

the complaints of the investors or falls 
to give a satisfactory reply to the Board 
in this behalf ; 

(tv) The banker to an issue is guilty of mis¬ 
conduct or improper or unbusinesslike 
or unprofessional conduct which is not 
in accordance with the code of conduct 
specified in Schedule Ill. 

(v) the banker to an issue fails to pay the 
fees; 

(vi) the banker to an issue does not carry out 
his obligations as specified in the regu¬ 
lations. 

25. Cancellation of registration.—A penalty of 
cancellation of registration of a banker to an issue 
may be imposed where :— 

(i) the financial position of the banker to an 

issue deteriorates to such an extent that 
the Board is of the opinion that his con¬ 
tinuance as banker to an issue is not in 
the interest of investors; 

(ii) the banker to an issue is guilty of fraud, 

or is convicted of a criminal offence ; 
and 

(iii) in case of repeated defaults of the nature 
mentioned in regulation 24 provided 
that the Board furnishes the reasons for 
cancellation in writing. 

26. Manner of making order of suspension and 
cancellation.—No order of penalty of suspension 
or cancellation, as the case may be, shall be im¬ 
posed except after holding an enquiry in accord¬ 
ance with the procedure specified in regulation 27. 

27. Manner of holding enquiry before suspen¬ 
sion or cancellation.—(1) For the purpose of 
holding an enquiry under regulation 26 the Board 
may appoint an enquiry officer. 

(2) The enquiry officer shall issue to the ban¬ 
ker to an issue a notice at the registered office or 
the principal place of business of the banker to 
an issue. 


(3) the banker to an issue may, within thirty 
days from the date of receipt of such notice, fur¬ 
nish to the enquiry officer a reply together with 
copies of documentary or other evidence relied on 
by it. 

(4) the enquiry officer shall give a reasonable 
opportunity of hearing to the Banker to an issue 
to enable it to make submissions in support of 
reply made under sub-regulation (3). 

(5) Before the enquiry officer, the banker to an 
issue may appear through any person duly autho¬ 
rised by the banker to an issue : 

Provided that no lawyer or advocates shall be 
permitted to represent the banker to an issue of 
the enquiry; 

Provided further that where a lawyer or an ad¬ 
vocate has been appointed by the Board as a pre¬ 
senting officer under sub-regulation (6) it shall 
be lawful for the banker to an issue to present its 
case through a lawyer or advocate. 

(6) If it is considered necessary, the enquiry 
officer may ask the Board to appoint a presenting 
officer to present its case. 

(7) The enquiry officer shall, after taking into 
account all relevant facts and submissions made 
by the banker to an issue, submit a report to the 
Board and recommend the penalty to be imposed 
as also the grounds on the basis of which the pro¬ 
posed penalty is justified. 

28, Show-cause notice and order.—(1) On re¬ 
ceipt of the report from the enquiry officer, the 
Board shall consider the same and issue a show- 
cause notice as to why the penalty as proposed by 
the enquiry officer should not be imposed. 

(2) The banker to an issue shall within twenty 
one days of the date of the receipt of the show 
cause notice send a reply to the Board. 

(3) The Board after considering the reply to 
the show cause notice, if received, shall as soon 
as possible but not later than thirty days from the 
receipt of the reply, if any, pass such order as it 
deems fit, 

(4) Every order passed under sub-regulation 
(3) shall be self-contained and give reasons for the 
conclusions stated therein including justification 
of the penalty imposed by that order. 

(5) The Board shall send a copy of the order 
under sub-regulation (3) to the banker to an 
issue ; 

29. Effect of suspension and cancellation of 
registration of banker to an issue.—(1) On and 
from the date of the suspension, the banker to an 
issue shall cease to carry on any activity as a ban¬ 
ker to an issue during the period of suspension. 
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(2) On and from the date of cancellation the shall be published in atleast two daily newspapers 

banker to an issue shall with immediate effect by the Board, 

cease to carry on any activity as a banker to an 

issue. 31. Appeal to the Central Government.—Any 

person aggrieved by an order of the Board may 
30. Publication of order of suspension.—The P^fer an appeal to the Central Government 

order of suspension or cancellation of certificate 

passed under sub-regulation (3) of regulation 28, S. NADKARNI, Chairman 

SCHEDULE I—FORMS 
FORM A 
(Regulation 3) 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(Bankers to An Issue) Regulations, 1994 

Application for Grant/Renewal of Certificate of Registration as Bankers to the Issue. 

Name --—-—-——- 

Name of Person to Contact : —-——— - 

Designation : --—- 

Telephone No.--— - - - 

L Applicants must submit a completed Application from together with appropriate supporting documents 
to the Securities and Exchange Board of India. 

2. It is important that this application form should be read in conjunction with rules and regulations and the 
code pf conduct for the banker to an issue. 

3. Applications for Registration will only be considered provided all questions are answered. 

4. Answer must be typed/Printed. 

5 * Information which needs to be supplied in more details may be written on separate sheets which should be 
attached to the Application Form. 

6. All Signatures must be original 

PART : I GENERAL INFORMATION 

1. Applicants Details 
LI Name 

1.2 Address of registered office of the Bank : 


Pin Code :—-—--- Telephone No.-— 

Telex No.- — —— Fax No.- -- - - 


Address for correspondence : 

Pin Code————■— -—---— Telephone No.-—---— 

Telex No.—-*— Fax No.-——- 

L3 

Application to Securities and Exchange Board of India for other intermediary activity:- 
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2. Organisation Structure : 

2.1 Date and Place of Incorporation 


Day 


Month 


Year 


Place 


2.2 Organisation Chart : General Organisation & Specific Activity, (i.e. Applied for registration) Also state the 
functional responsibility. 

2.3 Particulars of all Directors and key management personnel :—[for other than public sector banks only 
Name; Qualification; Experience 

Ownership details; (date of appointment) other directorship; (Name & Date of Appointment); Previous posi¬ 
tions held.] 

2.4 Number of employees. 

2.5 List of major shareholders (holding 5% or more voting shares) Name, Shareholding pattern i.o. no. of shares 
and its % to total capital). 

3.0 Details of infrastructural facilities (To be used for specific activity) 

3.1 Data Processing Capacity 

(a) Inhouse : 

(b) Others : 

3.2 Computer Facility : 

(a) Hardware configuration 

(b) Software Used. 

3.3 Communication and Man-power Facilities available at controlling Branch/Head Office and at various 
Branches. 

4,0 Financial Information 
4.1 Capital Structure 

(Rs. in lakhs) 


Year prior to the 

Preceding year 

Current year 

year of curre:'t year 


(a) Paid-up Capital 

(b) Free reserves (excluding revaluation reserves) 

(c) Total (a)+(b) 

(d) Deposits 

(e) Working Funds 

4.2 Net Profit first year 

second year 

third year 

4.3 Income (From specific activity of Banker to an issue) 

5.0 Other Information—(For specific activity of Banker to an 

5.1 Details of all settled and pending disputes : 

issue) 


Nature of dispute ■ Name of the party 

Pend'ng/Settled. 
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VT TT3TT sr : ?FT[ HTT^T 


17 


5.2 Indicate of involvement in any economic and criminal offences in the last three years (For directors), 

5.3 Any other information considered relevant to the nature of services rendered by the company, 

5A Name and Address of the Auditors 

Pa*t II—Specific Information as to Banker to an Issue 

6.0 Business Information 

6.1 Indicate type of Activities carried on/proposed to be carried on. (Collection Bankers for : Application 
Money and/or Allotment Money, Refund Bankers, Paying Bankers for payment of dividend/interest warrant). 

6.2 Describe modus operandi for handling applications, processing them and for co-ordination between 
branches, remittance of money, collection & accounting for funds, function of refund bankers. 

6*3 Enclose a copy of typical contract entered with the client for the Services rendered. 

6.4 Enclose list of cenres at which the bank has branches out of centres notified by the Ministry of Finance. 

7.0 Experience. 

7.1 Experience as bankers to the issue (period to be indicated) (Services provided during last year) 

7.2 List of clients. (Corporate clients only) 

(For specific activity) 

Name Services Rendere d. 


DECLARATION 

THIS DECLARATION MUST BE SIGNED BY TWO AUTHORISED OFFICIALS OF THE 

APPLICANT 

We hereby apply for Registration. We warrant that we have truthfully and fully answerel the questions above 
and provided all the information which might reasonably be considered relevant for the purposes of our registration. 

We hereby declare that the information furnished is true and correct and neither the applicant nor any of its 
Directors and Key executive personal have been involved in or convicted of economic offences during th^ lastthre; 
years or by the Reserve Bank for violation of the provisions of the Reserve Bank of India Act, 1934 and Banking 
Regulation Act, 1949. 

For and On behalf of —-——-—-- 

(Name of Applicant) 

Director/Officcr Director/Officer 

Name in Block Letters Name in Block Letters 

Place Place 

Date Date 

FORM B 
(Regulation 7) 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(Bankers to an Issue) Regulations, 1994 
CERTIFICATE OF REGISTRATION 

I- In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of 
India Act, 1992, read with the rule$ and regulations made thereunder the Board hereby grants a eertificate of registra- 
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tion to-■-—as a banker to an issue subject to the conditions in the rules and 

in accordance with the regulations. 

IT. Registration Code for the Banker to an issue is BT/ 

III. Unless renewed, the certificate of r gistration is valid from-to-- * 

Date ; 

Place : 


BY ORDER 

For and on behalf of Securities and Exchange Board of India, 

Authorised Signatory 


SCHEDULE II 
(Regulation II) 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(BANKERS TO AN ISSUE) REGULATIONS, 1994 

Fees 

(1) Every banker to an issue $hal[subjcct tcclausts 3 end 
4 of this Schedule pay registration fees as set out below : 

A sum of Rs, 2,5 lakhs to be paid annually for the first two 
years commencing from the date of initial registration and 
there after for the third yer a sum of Rs. 1 lakh to ktfp his 
registration in force. 

(2) Renewal fees to be paid by the Banker to an issue, 

A sum of Rs, 1 lakh to be paid annually for the fPst two 
years from the date of such renewal and thereafter a sum of 
R*. 20,000 per annum fbr the third year to ktajs his rcgistia- 
tion in force; 

(3) Fee* referred to in clause (1) above shall be paid in 
the following manner— 

(a) First instalment to be paid within 15 days from the date 
of intimation from the Board under regulation 7. 

(b) Subsequent instalments including the renewal fee to be 
paid on or before expiry of 12 months of each year. 

(4) the fees indicated above shall be payable by a cheque, 
draft or other instrument in favour of "The Securities and 
Exchange Board of India" at Bombay. 

SCHEDULE III 
(regulation 16) 

SECURITIES AND EXCHANGE BOARD OF TNDlA 

BANKERS TO AN ISSUE) REGULATIONS, 1994 

CODE OF CONDUCT 

h A banker to an issue shall in the conduct of his business, 
observe high standards of integrity and fairn c s$ in all his dealing 
with his clients, the investors and/or other members of his 
profession, 

2. A bank c r to an issue shall exercise due diligence, ensure 
proper care, 


A banker to an issue shall not make any statement or be¬ 
come privy to any act, practice or unfair competition, which 
is likely to be harmful'to the interests of other bankers to an 
issue or ij likely to place such others bankes to an issue in a dis¬ 
advantageous position In r#iation to the bank e r to the issue, 
while competing for or executing any assignment. 

3, A banker to an issue shall noi make any exaggerated 
statement, whether oral or. written to the client, either a be ut 

the qualification or the capability to render certain s C Tviccs oj 
his achievements in regard to services rendered to other clients. 

4, A banker to an issue shall always endeavour to— 

(a) render the best possible advice to the clients having re¬ 
gard to the clients' needs and the environments and his own 
professional skill and 

, (b) ensure that all professional dealings are effected in a 
prompt, efficient and cost effective manner, 

5, A banker to an is^ue gh^lj not divulge to other clients, 
the press or any other party any confidential Information about 
his client, which has come to his knowledge. 

6, A bapk c r to an issue shalf.not— 

(a) allow blank application forms bearing brokers stamp to 
be kepi at the bank premises or peddled anywhere near the 
entrance of the premises. 

(b) accept applications after office hours or aft^r the date of 
closure of the issue or on bank holidays. 

7, A banker to an issue shall not any time act in collusion 
with other agents in a manner that is deterimental to the 
small investor. 

[A banker to an issue shall abide by the provisions of such 
Acts and rules, regulations, guidelines, resolutions, notifica¬ 
tions, directions, circulars and instructions os may be issued 
from time to time by the Central Government, Reserve Bank 
oi India, the Indian Banks Association or the Board and as 
may be applicable and relevant to the activities carried on by 
the banker to the issue.] 
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